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Kafr El Zayat Pesticides & Chemicals Co. (Egyptian Joint Stock Company) 

Separate Periodic Financial Status Statements on 31 December 2022 

(All Amounts are in EGP) 

 Note No. 31 December 2022 31 December 2021 

Assets    

Non-current assets    

Fixed Assets (13) 154,791,016 135,258,711 

Projects under progress (14) 21,619,613 15,444,067 

Investments in subsidiaries (15-A) 14,200,000 14,200,000 
Investment in the private free zone branch (15–B) 2,601,000 2,601,000 

Financial Investments   in   fair   value   through 
comprehensive income 

(16) 303,806 303,806 

Total Non-current assets  193,515,435 167,807,584 

Current Assets    

Inventory (17) 420,669,541 302,897,127 

Clients and Receivables (19) 68,180,480 18,097,073 

Debtors and Other Debit Balances (20) 166,682,955 65,626,844 

Payable by Relevant Parties (27) 145,484,190 93,300,754 

Cash in hand and at bank (21) 28,465,291 6,506,171 

Total Non-current assets  829,482,457 486,427,969 

Total assets  1,022,997,892 654,235,553 

Equities    

Issued and paid capital (26-2) 120,044,700 120,044,700 

Reserves (26-3) 70,940,506 63,858,506 

Brought forward profits  90,449,149 83,229,211 
Net profit of the year  121,107,287 70,819,938 

Total Equities  402,541,642 337,952,355 

Non-current Liabilities    

Deferred Revenues (23) 157,200 230,640 

Deferred Tax Liabilities (18-3) 5,662,203 6,131,553 

Total Non-current Liabilities  5,819,403 6,362,193 

Current Liabilities 
   

Overdraft banks (22) 411,752,727 181,686,595 

Claims Provision (25) 5,431,137 11,938,405 

Suppliers and Payables  83,077,366 38,777,712 

Debtors and Other Debit Balances (24) 15,766,875 30,910,934 
Dividends Debtors  5,063,748 5,198,935 

Current Income Tax Liabilities (18-2) 30,648,052 13,820,159 

Payable to Relevant Parties (27) 62,896,942 27,588,265 

Total Current Liabilities  614,636,847 309,921,005 

Total Liabilities  620,456,250 316,283,198 

Total Equities and Liabilities  1,022,997,892 654,235,553 

The attached notes from (1) to (33) are integral parts of these separate periodic Financial Statements 

and it shall be read therewith 
 

Head of Financial Sector 

Accountant: Ayman Ahmed Fayed 
(signature) 

Chairman of Board of Directors 

Eng. Essam Albeir Al Dab’ 
(signature) 

sealed by: Kafr El Zayat Pesticides & Chemicals Co. 



 

 

Kafr El Zayat Pesticides & Chemicals Co. (Egyptian Joint Stock Company) 

Separate Periodic Financial Statement For the Financial Period ended on 31 December 2022 

(All Amounts are in EGP) 

 Note No. For the year ended on For the year ended on 
  31/12/2022  31/12/2021 

Business Revenues (4) 1,056,447,658  659,583,148 

Business Cost (5) (830,770,845)  (536,283,619) 
Total Profits  225,676,813  123,299,529 
Other operation revenues 
allowances no longer required 

(6) 
(25) 

352,321 
6,507,268 

 1,981,955 
-- 

Sale 
Expenses 

and dividends (7) (17,422,525)  (11,424,342) 

Administrative and General 
Expenses 

Expected credit losses 

(8) 
 

(12) 

(40,774,958) 
 

(12,663,181) 

 (36,285,238) 
 

-- 
Salaries and Allowances for 
the attendance of the members 

of board of directors 

 (4,413,957)  (3,550,210) 

Profits resulting 

from operation 
 157,261,781  (74,021,694) 

Financing revenues (9) 268,967  41,523 

Finance Expenses (10) (36,989,195)  (20,285,292) 

Net of Finance Expenses  (36.720,228)  (20,243,769) 

Revenues of Investment in 
the private free zone branch 

(11-1) 30,204,439  30,354,863 

Dividends Revenues        (11-2) 539,997  269,997 

Net Profits 

before Tax 
 151,285,989  84,402,785 

Income Tax Expenses (18-1) (30,178,702)  (13,582,847) 

Net Profits   (Losses)   of 
Period 

 121,107,287  70,819,938 

Profit 

Share) 

Share (EGP- (28) 8,99  5,19 

Net Profits (Losses) of 

Period 

 121,107,287  70,819,938 

Total comprehensive 
Income 

 --  -- 

Total other 

comprehensive Income 

 121,107,287  70,819,938 

 

The attached notes from (1) to (33) are integral parts of these separate periodic Financial 

Statements and it shall be read therewith 



 

 

Kafr El Zayat Pesticides & Chemicals Co. (Egyptian Joint Stock Company) 

Separate Periodic Equities Changes Statement For the Financial Period ended on 31 December 2022 
 

(All Amounts are in EGP) 
 

 Issued and 

paid 
capital 

Reserves Brought forward 

profits 

Net profit of 

the year 

Total 

Balance on 1 Jan 2021 120,044,700 59,457,314 79,240,664 44,011,914 302,754,592 
comprehensive Income items      

Net profits of Financial Period 
ended on 30 September 2021 

-- -- -- 70,819,938 70,819,938 

Total comprehensive Income -- -- -- 70,819,938 70,819,938 

Transactions with 
company’s shareholders 

     

Converted amounts to brought 
forward profits 

-- -- 39,610,722 (39,610,722) -- 

Profit Dividends -- -- (35,622,175) -- (35,622,175) 

Converted to reserves -- 4,401,192 -- (4,401,192) -- 

Total Transactions with 

company’s shareholders 

-- 4,401,192 3,988,547 (44,011,914) (35,622,175) 

Balance on 31 Dec 2021 120,044,700 63,858,506 83,229,211 70,819,938 337,952,355 

Balance on 1 Jan 2022 120,044,700 63,858,506 83,229,211 70,819,938 337,952,355 
comprehensive Income items      

Net profits of Financial Period 
ended on 31 December 2022 

-- -- -- 121,107,287 121,107,287 

Total comprehensive Income -- -- -- 121,107,287 121,107,287 

Transactions with 

company’s shareholders 

     

Converted amounts to brought 
forward profits 

-- -- 63,737,938 (63,737,938) -- 

Profit Dividends -- -- (56,518,000) -- (56,518,000) 

Converted to reserves -- 7,082,000 -- (7,082,000) -- 

Total Transactions with 

company’s shareholders 

-- 7,082,000 7,219,938 (70,819,938) (56,518,000) 

Balance on 31 Dec 2022 120,044,700 70,940,506 90,449,149 121,107,287 402,541,642 

 

The separate financial statements of the financial year ended on 31 December 2021 are approved, and the 

profit Dividend decision in the Ordinary General Assembly held on 29 March 2022 is approved. 

The attached notes from (1) to (32) are integral parts of these separate periodic Financial Statements 

and it shall be read therewith 



 

 

Kafr El Zayat Pesticides & Chemicals Co. (Egyptian Joint Stock Company) 

Separate Periodic Cash Flows Statement For the Financial Period ended on 31 December 2022 
 

(All Amounts are in EGP) 
 

 Note No. For the financial period ended on 

  31 December 
2022 

31 December 
2021 

Cash flows from operational business    

Net Profits of the period before Tax  151,285,989 84,402,785 

Amendments to settle the net profits with the cash 

flows from operational activities 

   

Fixed Assets Depreciation (13) 7,403,100 6,149,789 
Grant Depreciation Installment 
Interest Revenues                                                                                                                                         

(23) 
(9)                   

(73,440) 
(51,189) 

(73,440) 
(41523) 

Revenues of Investment in the private free zone 
branch 

    Dividends Revenues 
    expected credit losses 

    allowances no longer required 

(11) 
 
 

(12) 
(25) 

(3,204,439) 
      
       (539,997) 
      12,663,181 
       (6,507,268) 

(3,354,863) 
        
(269,997) 
     -- 
     -- 

Finance Expenses (10) 36,989,195 20,285,292 
  170,965,132 80,098,043 

Changes in    

Inventory  (117,772,414) 19,806,107 
Clients and Receivables  (52,919,911) 52,060,623 

Debtors and Other Debit Balances  (79,583,985) 42,685,672 

Payable by Relevant Parties  (53,134,758) (68,365,161) 
Suppliers and Payables  44,299,654 322,510 

Payable to Relevant Parties  35,308,677 1,612,583 

Debtors and Other Debit Balances  (15,144,059) 5,653,675 

Profit shares   for   the   employees   and   board   of 
directors 

 (7,499,640) (5,601,173) 

Cash flows (used in) resulting from operation 

activities 

 (75,481,304) 128,272,879 

Paid income tax (18-2) (13,820,159) (8,375,590) 

Net Cash flows (used in) resulting from operation 
activities 

 (89,301,463) 119,897,289 

Cash flows from investment business    

Payments to purchase fixed assets and projects in 
Progress 
Payments for investing in following companies 

 (33,110,951) 
 
       -- 

(18,275,538) 
  
    (4.900,000) 

Collected Dividends Revenues  539,997 269,997 

Collected Interest Revenues  51,189 41,523 

Net Cash flows used in investment activities  (32,519,765) (22,864,018) 

Cash flows from Financing Activities    

Paid Profit dividends to shareholders  (49,153,547) (30,011,175) 

Paid financing interests  (36,989,195) (20,285,292) 

Net Cash flows used in financing activities  (86,142,742) (50,296,467) 

Net changes in cash and its equivalent within the 

period 

 
(207,963,970) 46,736,804 

Cash and its equivalent at the beginning of period  (175,180,424) (221,917,228) 
Cash and its equivalent at the end of period (21) (383,144,394) (175,180,424) 



 

 

For purposes of preparing cash flows, the non-cash transactions were excluded as follows: 

An amount of 30,204,439 EGP from both the brought forward profits, debtors, and other debit 

balance of the profits value from the free zone investments on 31 December 2022 

An amount of 143,042 EGP are excluded from expected credit losses related to cash accounts with 

banks 

The attached notes from (1) to (33) are integral parts of these separate periodic Financial 

Statements and it shall be read therewith 
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